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$ 3,200,000
Price

PRICE PSF
$69.66

7.46%
Cap Rate

Grocery 
Anchored



Property Summary
Address 1130 MLK Jr Expy, Andalusia, AL

Rentable SF 47,083 SF

Occupancy 100%

Year Built / Renovated 1984 / 1989 / 2022

Number of Tenants 2 

Net Operating Income $238,938.41

Land Size 3.77 Acres
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Grocery Anchored Investment with strong 
performing grocer - Piggly Wiggly is the Second Largest 
Supermarket in Alabama, This Location is the Number 21 
Ranked Store out of 100 in Alabama. 

Investment Highlights

Tenured Piggly Wiggly - 30+ years of occupancy

Unique hard-corner grocery site - Located at the Highest 
Trafficked Intersection in Andalusia

Low Price / SF - Rare Opportunity to Purchase a Grocery 
Anchored Shopping Center at a Low Price Per Square Foot 
$69.66 PSF

Recent Capital Improvements – New roof installed in 2022. 
Comes with a Twenty (20) Year Manufactures Warranty with 
Mule Hide 
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Investment Highlights

Second Largest Supermarket Operator in 
Alabama with over 100 locations

Market Share
One of only three Grocery Stores in 

Andalusia

Tenured Piggly Wiggly Location
30+ years of occupancy

Strong Performer
Number 21 ranked store out of 100 in 

Alabama
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Investment Highlights

Strategic Location
Hard corner at the highest trafficked intersection in Andalusia





Income & Expenses

Actuals

NOI: $238,938.41

CAP Rate: 7.46%

Scheduled Gross Income
Rental Income: $243,424.08
CAM Reimbursement: $61,871.74
Tax Reimbursement: $3,422.44
Insurance Reimbursement: $5,125.30
Total Gross Income: $313,843.56

Operating Expenses
Real Estate Taxes: $17,400.00
Insurance: $28,324.34      
Parking Lot Sweeping: $7,315.00
Sidewalk Pressure Washing: $1,048.00
Accounting Fees: $2,353.87
Landscaping: $2,400.00
Fire Safety Monitoring: $371.80
Management Fee: $15,692.14
Total Operating Expenses: $74,905.15     ($1.63/ SF)

Net Operating Income:
$238,938.41



Current Rent Roll

Suite Tenant

A Piggly Wiggly

C Dollar Tree

Size (SF)               Term Annual Rent Rent/ SF Recoveries

36,099 SF             7/1/22 8/31/30              $198,683.16 $5.50 $45,909.12

9,800 SF 9/1/23 6/30/26 $107,725.80 $10.99 $17,075.76
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Tenants

Piggly Wiggly was founded in 1916, and was the first 
self-service grocery store. As of 2025, Piggly Wiggly 
operates 530 stores across the United States, and are 
the second larges supermarket in Alabama. Piggly 
Wiggly maintains loyal customers in its operating 
areas.

The Leading Operator of Discount Variety Stores
Dollar Tree, Inc. (NASDAQ: DLTR), ranked 137 on the
Fortune 500 list, is the world’s leading operator of low price
point variety stores. Dollar Tree operates over 16,000
stores. In 2023 Dollar Tree Inc’s consolidated net sales
increased 8.0%, reaching over $30 billion.
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Demographics
1 Mile 3 Miles 5 Miles

2024 Population 2,181 9,196 12,123

Consumer Spending $23,269,346 $95,236,131 $128,216,488

Average Household Income $61,463 $60,842 $63,426

Median Household Income $53,267 $39,674 $41698

Median Age 40.3 41.3 41.7
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$1.8M
Industrial Park: Andalusia features a 250-acre Industrial 
Park, aiming to attract and support manufacturing and 
industrial businesses. Shaw industries, a leading manufacture 
of flooring products, employs over 1,000 induvial in the area.

Rail Access: The city is served by two railroad lines—the 
Central of Georgia and the L&N Railroad—facilitating 
commerce and connectivity. 

Downtown Revitalization: The city has invested $1.8 million 
in a Downtown Revitalization Project to enhance the urban 
environment and attract businesses. 

250 AC



The picture can't be displayed.

Information included or referred to herein is furnished by third parties and is not
guaranteed as to its accuracy or completeness. You understand that all information
included or referred to herein is confidential and furnished solely for the purpose of
your review in connection with a potential purchase of the subject REO property, as
applicable. Independent estimates of pro forma income and expenses should be
developed by you before any decision is made on whether to make any purchase.
Summaries of any documents are not intended to be comprehensive or all-inclusive,
but rather only outline some of the provisions contained therein and are qualified in
their entirety by the actual documents to which they relate. The asset owner(s),
their servicers, representatives and/ or brokers, including but not limited to NAI
Sullivan Group and their respective agents, representatives, affiliates and
employees, (i) make no representations or warranties of any kind, express or
implied, as to any information or projections relating to the subject asset(s), and
hereby disclaim any and all such warranties or representations, and (ii) shall have no
liability whatsoever arising from any errors, omissions or discrepancies in the
information. Any solicitation for offers to purchase the subject asset(s) is subject to
prior placement and withdrawal, cancellation or modification without notice. Terms
of Sale: The Property is being sold “as is”, “where is” and subject to all faults. Seller
makes no representation or warranty with respect thereto other than a special
warranty of title in the deed conveying the Property to the buyer. Buyer
acknowledges that he is not relying on any representation or warranty of seller or of
any agent or representative of seller. All information furnished regarding property
for sale or lease is from sources deemed reliable, but no warranty or representation
is made as to the accuracy thereof and the same is subject to errors, omissions,
changes of prices, rental or other conditions, prior sale or lease or withdrawal
without notice. The information contained herein has been given to us by the owner
of the property or other sources we deem reliable. We have no reason to doubt its
accuracy, but we do not guarantee it. Floor plans, site plans and other graphic
representations of this property have been reduced and reproduced, and are not
necessarily to scale. All information should be verified prior to purchase or lease.

Disclaimer
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